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MOBBINIEHUSA KBAJTHPUKANNH

«OcHOBBI HHBECTHIIMOHHOI0 aHAJTH3a»)

ropoa Mocksa



[IporpamMma pa3paboTaHa B COOTBETCTBHHM C IMpHKa3oM MHHHCTEpCTBa 00pa3oBaHUs U
Hayku Poccuiickoit @enepanun ot 1 wmrons 2013 r. N 499 "O6 yrtBepxknenun Ilopsinka
OpraHM3allil ¥ OCYIIECTBICHHUS OO0pa30BAaTEIbHOW MEATENBHOCTH IO JOMOJHUTEIbHBIM
npodeccrOHaIBHBIM MporpamMmmam".

[ToBpimenne KBamupuKaUKd CIOylIaTeNled, OCYIIECTBIEMOE B COOTBETCTBUU C
POTrpaMMOii, MPOBOAUTCS C HUCIOJB30BAaHUEM MOAYJIBHOTO MPUHIMIIA MOCTPOSHHS Yy4eOHOTro
IUIaHa C TPUMEHEHUEM pa3IM4YHBIX 00pa30BaTENbHBIX TEXHOJOTHH, B TOM YHUCIE
JTUCTAHIIMOHHBIX 00pa30BaTENbHBIX TEXHOJOTHHA M 3JIEKTPOHHOTO OOyYeHHUs B COOTBETCTBHHU C
3aKOHOJIaTEILCTBOM 00 00pa3oBaHUMU.

JlononuutenbHas — mpodeccuoHadbHas ~ NporpaMMa  TMOBBINICHHWS — KBalM(uKauuy,
pazpabotaHa oOpa3oBaTeNbHON oOpraHu3alieil B COOTBETCTBHM C 3aKOHOAATEILCTBOM
Poccuiickoit @enepannu, BKIIIOYaEeT BCE MOAYJIH, YKa3aHHbIE B yYeOHOM IUIaHE.

Copep:kaHue OLIEHOYHBIX M METOJUYECKHX MaTepHalIOB OIpeneiseTcss o0pa3oBaTenbHOM
OpraHu3aleil CaMOCTOATENBHO C Y4YeTOM IIOJOXKEHHUH 3aKOHOAATENbCTBA 00 0OpazoBaHHMU
Poccuiickoit deneparum.

CrpykTypa  JONMOJHHUTEIBHOH  MpO(GECCHOHANBHOW  MPOrpaMMbl  COOTBETCTBYET
TpeOoBanusiM llopsiaka opraHuM3anyMyd U OCYIIECTBICHHS] 0Opa30BaTENbHON NEATEIbHOCTH IO
JIOTIOJTHUTEIBHBIM MPO(EeCCHOHATBHBIM MPOTrPaMMaM, YTBEPKACHHOTO MpHKa3oM MUHOOpHAYKH
Poccum ot 1 mronsa 2013 r. N 499.

O0beM JONOJHUTENBHOM TNpOo(ecCHOHANBHOM MporpaMMbl BHE 3aBHCHUMOCTH  OT
MPUMEHSEMBbIX 00pa30BaTEIbHBIX TEXHOJOTHH, OJDKEH OBITh He MeHee 16 akageMHuecKHx
yacoB. CpOKH €e OCBOCHHUS OTIPENeNIAIOTCS 00pa30BaTeIbHOW OpraHU3aIlel CaMOCTOSATENBHO.

®opMbl  00yueHHUs ciymaTtenei (o4yHas, OYHO-3a04YHas, 3a04YHasl) OINPEIEISIOTCS
00pa30BaTeNbHON OpraHU3aIe CaMOCTOATENBHO.

K ocBoeHMIO TOMOTHUTENBHBIX MPOGECCHOHATIBHBIX MPOTPaMM JIOITYCKAIOTCSL:

- U1, UMEIoIue cpeaHee npodeccuoHalbHOE U (MIIH) BhICIIEe 00pPa30BaHHUE;

- TUTIa, TTOJTyYaoIne CpeHee MpodecCuoHaIbHOE U (MJTH) BEICIIee 00pa3oBaHUE.

Jns ompeneneHus CTPYKTYpbl TOMOJHUTEIBHOW MPO(ECCHOHATBHOM MpPOrpaMMbl U
TPYJOEMKOCTH €€ OCBOEHMSI MOYKET IMPHUMEHSTHbCS CHUCTEMa 3a4eTHbIX enuHull. KosinuecTBo
3aUETHBIX EIWHUIl TO JOMOJHUTEIbHOW MpodecCHOHANbHOM MporpaMMe YCTaHABIUBAETCS
OpraHu3aIUEn.

OOpa3oBarenbHas JEATENBHOCTh CHyIIATENed MpeaycMaTpUBAET CIEAYIONIUE BHJIBI
yUeOHBIX 3aHATHH M Yy4YeOHBIX paloT: JEKIHH, NPAaKTUYECKHEe W CEMHHAPCKHE 3aHATHS,
nabopatopHble pabOThI, KPYTJble CTOJBI, MAaCTep-KIacchl, MACTEPCKHE, JI€JIOBBIE UTPHI, POJIEBbIC
UTPHl, TPEHUHTH, CEMHHApbl 1O OOMEHY OIBITOM, BBHIC3IHBIC 3aHATHS, KOHCYJbTAIHUH,
BBIMIOJTHEHUE AaTTECTAIIMOHHOW, IUINIOMHOW, MPOEKTHOW paboThl W Apyrue BHUIBI YYEOHBIX
3aHATUH U y4eOHBIX paboT, OTPE/IeTICHHBIC YUCOHBIM TUTAHOM.

1. eab nporpaMmbI:

B pesynbrare npoxoxiaeHuss 0O0ydeHHUs MPEJOCTaBUTH CIYIIATENSIM  TOJHOICHHBIN
KOMIUIEKC 3HAHUW W HAaBBIKOB, HEOOXOJUMBIX Ui YCIEIIHONW OIICHKHM WHBECTHUIIMOHHBIX
MpOeKTOB B KoMmanuu. (OOyueHHe HampaBlIeHO Ha O00ECHedYeHHe WHBECTUIIMOHHOU
3¢ (HEeKTUBHOCTH M ONTHUMANbHBIX YCIOBHUI cOBepiieHUs (UHAHCOBBIX CIECJIOK KIUEHTa C
MOCTABIIUKOM (DMHAHCOBBIX YCIYT.

Crnymarenb NOJYyYUT CTPYKTYPUPOBAHHBIC, 3aKPEIJICHHbIE MPAKTUKOW 3HAHUS U CMOKET
IPUCTYIHUTH K paboTe cpasy nocie o0yueHusl.

I[lnanupyemblii pe3yabTaT 00y4eHus :

.HI/IHa, YCII€IIHO OCBOHMBIINEC mnporpammy, JOJIXKHBI OBJIaACTh CJIcayronmumMu
KOMIICTCHOUAMU: TCEOPCTHYUCCKAA TIIOATOTOBKA MW PCHICHUC 0OIBIIOr0 YHCIIA PCAIBbHBIX
MPAKTUYCCKUX 3aa4 B COOTBETCTBUU C IMOCICIHUMHA U3MCHCHUAMU 3aKOHOAATCIILCTBA.

CoBeplieHCTBYeMble KOMIIETeHIIHH
| No | Komnerenums | Hanpasnenue noaroToBku




éroc BIrMO - 010800 MEXAHWKA W
MATEMATUYECKOE
MOOENMPOBAHNE (KBAJTTMOUKALINA
(CTENEHb) "BAKATIABP"
Koa xomnerenuuu
CIIOCOOHOCTh K OTpEACIICHHI0  o0mux  (opwm,
1 | 3akOoHOMepHOCTEl, WHCTPYMEHTANBHBIX  CPEACTB [K-1
OTJINBHOM MpeIMETHON 00JIacTH
5 | YMEHHE HA OCHOBE aHalM3a YBHIETh M KOPPEKTHO MK-5
chopMyJIUPOBaTh PE3yJIbTaT
3 CIOCOOHOCTH K CaMOCTOSITEIBHOMY HOCTPOCHUIO MK-11
AJIrOPUTMA U €r0 aHAJIHU3Y
CHOCOOHOCTh TepenaBaTh pe3yJbTaT IPOBENEHHBIX
(pM3UKO-MaTeMaTHYECKUX u MIPUKJIATHBIX
4 | uccnenoBaHWil B BUJEC KOHKPETHBIX PEKOMCHIAIH, IIK-15
BBIDOXXCHHOH B TEpPMHHAX TNPEIMETHOH o0iacTu
W3Y4YaBLIETOCs SIBJCHUS
BJIa/ICHUE METOJIOM ITOPUTMHUECKOTO
5 | MogenupoBaHus npu aHanuse IIOCTaHOBOK IK-19
NPUKIAIHBIX 33734
BJIAJICHUE METOAAMHU MaTeMaTUYECKOro u
6 | aNrOPUTMHUYECKOTO MOJCIUPOBAHUS IPH PEIICHUN I1K-20
NPUKIAIHBIX U HHKEHEPHO-TEXHUUECKUX 3a/1a4

CoBepuieHcTBYyeMble KOMIIETEHIIUM B COOTBETCTBHHU € TPYAOBBIMH (PUKIUSIMH
IIpogcrangapr: 08.008 Crnenmanuct no GuHAHCOBOMY KOHCYJIBTHPOBAHHIO (YTB.
npukazoMm MuHHCTEPCTBA TPYAA U conMaIbHOM 3amuThl P® ot 19 maprta 2015 r. N 167H).

No KomMnerenuus Hanpasnenne noaroroBku
[podcranmapt: 08.008 Crnenuanuct no
(uHAHCOBOMY KOHCYJIBTHUPOBAHHIO (YTB.
npukazoM MUHHCTEpCTBa Tpyaa U
corrabHOM 3amuTel PO ot 19 mapta
2015 1. N 167H).
TpynoBbie QyHKIUHN (KOM)
1 | Pa3paborka ¢QuHaHCcOBOro IulaHa IUId KIHEHTA H B/02.7
L[EJIEBOTO MHBECTHUIIMOHHOTO NOpTdens '
2 | PazpaboTka MeromosorMM M CTaHIApTU3AIUSA
mporiecca  (PUHAHCOBOTO  KOHCYJNBTUPOBAaHUS U C/01.7

(hPMHAHCOBOTO TJIAHHPOBAHHS

[Tocne oxkonuyanus o0yuenus Ciymarenab OyJIeT 3HATh:

[Tocne oxonuanus oOyuenust CiymaTens OyaeT yMeTb:

- bazoBrle TexHOMOr NN HMHBCCTUIIMOHHOTO MCHCIPDKMCHTAa

- OCHOBHEBIE MHBCCTHIIMOHHBIC 3aKOHBI
- OCHOBEI COCTaBJICHHS WHBECTUIIMOHHBIX pacY€TOB

- HCII0JIB30BAThH CI)YHKI_II/II/I JCHET B DKOHOMHKC,

- OMpeaACIATL CTaBKy JUCKOHTUPOBAHWA MHBECTUIIMOHHBIX ITPOCKTOB,
- CaMOCTOSATCIIbHO PACCUUTHIBATH (I)I/IH&HCOBBIC IIOKa3aTC/Iu U IOoKa3aTcJIn 3(b(bCKTHBHOCTH (CpOK
OKYIIa€MOCTH, peHTa6eJ'II>HOCTB HHBCCTHHHﬁ, qucTas NpruBCACHHAsA CTOUMOCTD, BHYTPCHHSA

HOpPMa JTOXOAHOCTH);




"  HCIIOJIB30BaTh Pa3IUYHbIC TUITBI MHBECTHIIMOHHBIX TIPOSKTOB JUIS PEIICHUS SKOHOMUYECKUX
3aga4 Bamrelr komnaHun

JlaHHBIil Kypc COOTBETCTBYeT TpeboBaHusM npodeccuonanbHoro Ilpodcranmapr: 08.008
Crenanuct no (pUHAHCOBOMY KOHCYJIBTHPOBAaHUIO (YTB. NpHKa3oM MMHUCTEpCTBA Tpynaa U
counanbHoM 3amuThl PO ot 19 mapra 2015 1. N 1678H).

Kareropus ciymareneit:
" CIIyIIATeNH, )KeJarolre NOJTyYUTh IePBOHaYabHbIC 3HAHUS U PACIIUPUTH KPYro30p B 00JacTu
MHBECTUIIMOHHOTO aHAIN3a;
" CIeNUANHCT 0 GUHAHCOBOMY KOHCYJIBTHPOBAHUIO;
"  CIEIHANHCT 10 paboTe C HHBECTUIIMOHHBIMU MPOEKTaAMH
*  (UHAHCOBBIA KOHCYJIBTAHT-CTAXKED
*  MiIaAmui QUHAHCOBBIN KOHCYJIBTAHT
= crHenuanucT (THIOTOP) IO PUHAHCOBOMY IPOCBEIICHUIO
= Opokep
"  areHT KOMMEPYECKHUi
= Opokep (puHAHCOBBIN)

TpeboBaHus K MpeaBapUTENBHOMN MOATOTOBKE:
= [Ipoxoxnenue kypca Excel. 1 ypoBeHs.
®=  OCHOBBI 5KOHOMHUKH 7151 PYKOBOJUTENEH MEHEIKEPOB U CIICLIUAIUCTOB.

Cpoxk o0yueHus: 16 akageMUYecKux Jaca.

®opma o0yuenus: ounas. [lo xemanuto ciymarens ¢hopma 0OydeHUS MOXKET ObITh M3MEHEHa
W/WJTH JTOTIOJTHEHA.

PesxuM 3aHATUI: TPYIIIBI BBIXOAHOTO JTHS.

No Oomas B ToMm uncne CPC
/1 TPYAOEMKOCTD "
(p YA ) Jlekuuii | ITpak
= aKaj. 4acoB
HanmenoBanue mMonyneit A. 1aco THYeC
10 TIporpaMme KHX
3aHAT
5051

Monyns 1. Coueranue MPUHITUIIOB (UHAHCOBOU
1 MaTeMaTuk (4 yaca); 4 2 2 0

Mopyns 2. MonenupoBaHue CTaBKU

2 4 2 2 0
JTMCKOHTHPOBaHMS (4 Jaca);
Monyns 3. [Tokazarenu oneHKH 3P GEKTUBHOCTH

3 MHBecTHINH (3 yaca); 3 1,5 1,5 0
Moayinb 4. Jlorvka pacdyera 3KOHOMHUYECKOTO

4 3¢ ¢eKTa UHBECTUIIMOHHBIX BIIOXEHUH (3 "aca); 3 1,5 1,5 0
Monyns 5. Metoanueckoe obecrieueHue

5 WHBECTUIIMOHHOH AesrenpHOCTH (1 "ac). 1 0,5 0,5 0

6 Monyns 6. bpeiin-punr (1 yac) 1 0 1 0
Wror: 16 7,5 8,5 0

Hrororas arrecranus TectupoBaHue (3a4eT)




Hns  Bcex BUAOB  ayJUTOPHBIX  3aHATHM  aKaJIEMUYECKMH  Yac  yCTaHaBJIMBAETCS
IPOAOKUTEIBHOCTBIO 45 MUHYT.

KonnuecTBo ayTMTOPHBIX 3aHATHI IpU OYHO-3a04HOM (popme oOyuenus cocrasiseT 20-25% ot
00111eT0 KOJIMYECTBA YacoB.

2. Kanennapublii yueOnblii rpagux

Kanennapusiii yueOHbIi rpaduk GopMHUpyeTCsi MPH OCYIIECTBICHUU 00y4EHUS B TEUCHHUE
BCcero kKajneHgapHoro rozxa. ITo mepe Habopa rpymn ciymiatesneil o mporpaMmme COCTaBIISETCS
KaJCHJApHBIA rpaduK, YIUTHIBAIOIIUN OOBEMBI JIEKIUH, MPAKTUKH, CAaMOIIOJITOTOBKH, BBIC3/IbI
Ha OOBEKTHI.

Henens 1 2 3 4 5 6 7 Htoro

00yueHus 4acoB
H BT cp qT T cO BC

1 Henmens 8 SUA - - - - - 8

CPC 0

Hroro: 8 8 16

[Ipumeuanue: A — Utorosas arrecranus (TECTUPOBAHHE)

3. Pa0oune nporpaMMsbl y4eOHBIX PeIMeTOB

Mopnyas 1. CoueTanne NnpUHIMIOB (PMHAHCOBOW MaTeMATHKH;

» HomuHanbHbIE U 3QhEKTUBHBIC CTABKH IPOIICHTA
»  JIpaktukym: OyHKIIUHN 1eHET B 9KOHOMUKE. CXeMBbI IBHKEHUS KalnTaa
»  KOHTpPOJBbHBIE BOMPOCHI

Mopnyas 2. MoaenupoBaHue CTABKH JMCKOHTHPOBAHMNS ;

= JloHATHE CTaBKHM JUCKOHTUPOBAHUS

= BpeMeHHas CTOMMOCTh JI€HET B MHBECTHIIUAX

*  OneHka cOOCTBEHHOTO KanuTajaa METOJ0M KyMMYJISITUBHOTO HAKOIUICHHS

=  OueHka COOCTBEHHOIO KallUTala METOIOM OLICHKH KanmuTaJIbHEIX akTHBOoB CAPM

= [IpaktukyMm: Pacuet cpennesBemenHoi HopMbl kKanuTana (WACC) nmst oreHKu
UHBECTULUN

»  [Ipaktuxkym: KoppektHsiii yuet ctaBkn WACC ¢ yueToMm peaan3alnuu IpoeKTa

»  KoHTposnbHbBIE BOIIPOCH

Monayasb 3. [Toka3aTenu oneHkH 3PPeKTUBHOCTH HHBECTULIMIH;

= JloHATHE NHBECTUIIMOHHOTO MTPOEKTA.

» [Ipaktukym: Uncras npuBeneHnast croumocts (NPV). [IpenMyiiecTBa 1 HEAOCTATKH

» [Ipaktuxkym: Uanexc mpudsuisHOCTH (PI). [IpenmytiecTBa n HegOCTaTKH

» [Ipaktukym: BayTpennsas nopma noxoanoctu (IRR). I[IpenmyiectBa u HeAOCTaTKH

»  [Ipaktuxkym: MogudunupoBanHas BHyTpeHHss1 HopMa noxoauoctu (MIRR).
IIpenmMy1ecTBa 1 HEJOCTATKU

= [Ipaktukym: Cpok okymnaemoctu. [IpenmyIecTBa 1 HEJOCTATKH

= [Ipaktukym: PacueT moTpeGHOCTH B OOOPOTHOM KamuTaje

» [Ipaktukym: Pemenne 3agay kBau(pUKaIXOHHBIX 3K3aMEHOB

»  KoHTposnbHbBIE BOIIPOCH

Monayasb 4. Jloruka pacyeTra JKOHOMUYECKOro0 3(peKTa MHBECTUIIMOHHBIX BJIOYKEHMIA;




» Jlormka pacdera ACHEKHOTO MTOTOKA. THITOBBIC OITHOKH

= [IpaktukyM: [IpoeKTsI A7 BRITOTHEHHS MIPEANUCAHUNA PETYIUPYIOIINX OPTaHOB.
= JIpaktukym: IIpoexTsl Ha moaaepKaHUe MOIHOCTEN

= [Ipaktukym: [IpoekThl Ha paclIUPEHUE MOLIHOCTEH

= IIpaktukyM: IIpoekThl IpU OTKA3€ 3aKyNKH NPOAYKTA Ha CTOPOHE

= KOHTpOJBbHBIE BONPOCH

Moayas 5. Metoauueckoe odecrniedeHrne HHBECTUIIMOHHOM /1eATEJIbHOCTH.

=  3aKkoH 00 MHBECTULIMOHHON JEITEILHOCTH;
*» Meronudeckue pexkomeHaammu ['occtpost PO mo o1ieHke MHBECTUIIMOHHBIX TPOSKTOB
*  [IpuMepsl periaMeHTUPYIOIIUX JTOKYMEHTOB

Moayab 6. BpeiiH-puHT

» JleneHue rpymnmsl Ha 2 KOMaH/bl U 3aKpeIyieHne MPONHJEHHOTO MaTeprara.

4. OpraﬂusaunonHo-nenarornqecmle yciaoBust

CoOmronenne TpeOOBaHM K KaJpOBBIM YCJIOBHSIM pEaU3allid  JIOTIOJTHUATEIEHON
npodecCHOHATBLHON MPOTPAMMBI:

a) TIPeroAaBaTeNbCKU COCTaB 00pa30BATEIbHON OpraHU3alMH, 00eCIeUYnBAIONIHNA
o0pa3oBaTeNbHBIA Tpolecc, 00JafaeT BHICIIMM O00pa30BaHMEM M CTaXeM IMpenofaBaHUs IO
U3y4aeMol TeMmaTHKe He MeHee | roja W (Wiu) IpakTHYecKoM paboThl B 00NacTAX 3HAHMM,
IpPEeyCMOTPEHHBIX MOAYJISIMU IPOTPaMMBI, He MeHee 3 (Tpex) JIeT;

0) oOpa3zoBaTenbHOW OpraHu3alMeld HapsAgy C  TPAAWIUOHHBIMH  JIGKIIMOHHO-
CeMMHAapCKMMM  3aHATHSAMM  HPUMEHSIOTCS  COBpeMEHHble  3((EeKTUBHBIE  METOAUKU
NpenoaBaHus C MPUMEHEHUEM WHTEPAKTUBHBIX (OpM OOyuUeHHsI, ayAHOBU3YaIbHBIX CPEICTB,
UH(POPMALIMOHHO-TEJIEKOMMYHHUKAIIMOHHBIX PECYPCOB M HATJISIAHBIX Y4EOHBIX TOCOOMH.

CoOnronenne TpeOOBaHMN K MaTepHATbHO-TEXHUYECKOMY M Y4€OHO-METOANYECKOMY
00eCreyeHHIO JOMOTHUTEIbHOMN NMPo(dhecCHOHAIBHONW MIPOTrpaMMBbI:

a) oOpazoBaTesibHAas OpTaHMU3allMs pacrojiaraeT HeOOXOAMMON MaTepruaIbHO-TEXHUYECKON
6a30M, BKJIIOUasi COBpPEMEHHbIE ayUTOPUH, OMOIHOTEKY, Ay JMOBU3YyalIbHbIE CPEACTBA O0YUCHHUS,
MYJBTHMEINIHYIO amnmapaTypy, OPITeXHUKY, KOMPOBaJIbHBIC anmmapaTsl. MaTepuanbHas 0aza
COOTBETCTBYET CAHUTAPHBIM U TEXHMUYECKUM HOpMaM M MpaBUIaM M 0OecleYrBaeT MPOBEICHHE
BCEX BHJOB IMPAKTHYECKOW M JUCHUTUIMHAPHOM IOATOTOBKH CIIyIIATeNeH, MperyCcMOTPEHHBIX
y4eOHBIM IIJIAHOM peaiu3yeMoil JOMOIHUTEIbHON NPo(ecCHOHANBHOM MTPOrpaMMBl.

0) B ciay4yae NMPUMEHEHHs DJIEKTPOHHOTO OOYYCHHS, JUCTAHIIMOHHBIX OOpa30oBaTEIbHBIX
TEXHOJIOTUHM Kaxplii 00yd4aroIuiicss B TE€YEHHE BCEro Inepuojaa oOydeHus obOecreunBaeTcs
WHIMBUAYAIbHBIM  HEOTPAaHWYEHHBIM  JIOCTYIIOM K  3JEKTPOHHOW  WH(POPMAIMOHHO-
o0Opa3oBaTeNbHONW cpelle, COAEpKalled Bce AJIEKTPOHHBbIE 00pa30BaTENIbHBIE PECYPCHI,
NIePEYHCICHHBIC B MOIYJISIX JOTIOJTHUTEIBHON MPOPECCHOHATLHON IPOTPAMMBI.

5. DopMBbI aTTECTALMU M OLICHOYHbIE MAaTePUAJIbI

OOpa3oBarenbHas OpraHu3alys HECeT OTBETCTBEHHOCTh 3a KaueCTBO MOATOTOBKHU
CIymiateneil W peaau3alyio JIOMOJHUTEIBHON MPOPECCHOHAIBHON MPOTrpaMMBbl B ITOJTHOM
00BeME B COOTBETCTBHH C yU€OHBIM ILIAHOM.

OneHka KayecTBa OCBOCHHS  JIOTIOJHUTEIBHON  MPOGECCHOHATBHOM  MPOrpamMMBbI
CIylIaTesaeil BKI0YaeT TEKYLUH KOHTPOJIb YCIIEBAEMOCTH U UTOTOBYIO aTTECTALUIO.

Pesynbratel utoroBoit arrecranuu ciaymarenei 11 B coorBeTcTBUU ¢ POopMOiT HTOTOBOIM
aTTecTallid, YCTAaHOBICHHOW YYEOHBIM IIJIAHOM, BBICTaBJISIOTCS IO JBYX OanbHON IIKaie



(«3auTeHO\He3aYTeHO»). Pe3ynbTaThl MTOTOBOW AaTTECTallMd 3aHOCSATCS B COOTBETCTBYIOIIWE
JAOKYMCHTHEI.

CrymiarensiM, yCIeIHO OCBOUBIINAM JIOTIOIHUTEIBHYIO MPOPECCHOHATBHYIO MPOTPaMMy H
mpomeannM UTOrOBYHO aTTCCTAlUI0, BBIIACTCA YIOCTOBCPCHUC O MOBBIIIICHUN KBaJII/I(bI/IKaL[I/II/I.

CriymiarensiM, He TMPOUICIINIMM WTOTOBOW aTTECTAIlMM WJIM TOJyYMBIIMM HA HWTOTOBOW
arTeCTalu  HCYOOBJICTBOPUTCIBHBIC PE3YyJIbTAThl, a TaAKXE JHMIaM, OCBOMBUIMM YaCTb
JIOTIOTHUTEILHON TPO(EeCCHOHATBFHON MPOrpaMMBbl M (MJIM) OTYHUCIIEHHBIM U3 00pa3oBaTeIbHOMN
OpraHM3alliy, BBIIACTCA CIOpaBKa 00 OOYy4YeHWH WM O TMepuoje OOydeHHUs Mo oO0pasiy,

CaMOCTOSITENIFHO yCTaHABIMBAEMOMY 00pa30BaTEIbHOIN OpraHu3anuei.
Pe3ynbTaThl HTOrOBOM aTTECTAIMU 3aHOCSATCS B COOTBETCTBYIOIIUE IOKYMEHTBHI.

6. Bonpocsl k UTorosoii arrecranuu
Bonpoc 1/50

Buibepume u3 npusedennvix gyuxkyul 0enee oopamuulie oOpye opyey QyHKyuu:

BbiGepuTe 01MH O0TBeET:

o Tekymas CTOMMOCTb aHHyUTETa, B3HOC Ha aMOPTU3ALIKIO;
e @akrop ponma Bo3MemeHus, TeKyIas CTOMMOCTh ACHE)KHOW €TUHUIIBI;
e byaymas crouMoCTh aHHYHUTETa, byayias CTOUMOCTD JCHEKHOU €IUHULIBIL.

Bonpoc 2/50

Hazosume d)yHKI/!uu Oenee 8 IKOHOMUKE, 6 KOMOPbILX HEU36€CHIHbL NOCMOAHHbLE naamedcu?
BbiGepuTe 01MH O0TBeET:

o B3noc Ha amopTu3anuto, @akrop GhoHIa BOZMEIICHNS;
e Hacrosmas croumocts nener, Tekyias CTOMMOCTb aHHYHUTETa;
o byaymas croumocts neHer, @aktop GpoHma BO3MEIICHHS.

Bomnpoc 3/50

Onpedenenue cmasku OUCKOHMUPOBAHUSL.
BbiGepure o1uH 0TBeET:

e Osugaemasl cTaBKa JI0X0/1a Ha BIOXKEHHBIN KallUTal B CONIOCTaBUMBIE 110 YPOBHIO pUCKa
00BEKTHl MHBECTUPOBAHMS Ha JIaTy OLIEHKU;

o IIpuBenenue pasHOBpEMEHHBIX 3aTpaT K 6a30BOMY MOMEHTY BPEMEHH;

e bynaymas cTouMOCTb IEHET BO BPEMEHU.

Bomnpoc 4/50

Ckonvko cmoum ce2o0ns 1 pyons, nonyuennwlii uepes 2 200a npu cmaske OUCKOHMUPOBAHUSL
11%,? Ilomoku OeHedHcHbIX cpedcms NOCMynam sHaydae 200d.

BoiGepure o1MH 0TBeT:

e 90 Komeek;
e 1 py6. 15 koneek;
e 95 Koreex.

Bomnpoc 5/50

Kaxas uz 2 cmasox npoyenma 6onvuue.



BbiGepure o1uH 0TBeET:

o HomunanpHas;
e DddexTuBHas;
e Her npaBuibHOTro OTBETA.

Bomnpoc 6/50

Onpedenenue 8pemMeHHOU CIMOUMOCMU OeHe2.
BbiGepure o1uH 0TBeET:

e l3MeHeHHE CTOMMOCTH JCHET MO/ BIUSHUEM WH(IIAIMHI U TOXOTHOCTH JICHEKHBIX
CPE/ICTB C YYETOM aJIbTE€PHATUBHBIX HICTOYHUKOB JI0XO/1a.

e CromMOCTH KanuTajga HHBECTUIIMOHHOTO MPOeKTa 6e3 yuera nHpIAImm;

e lI3MeHeHHE CTOMMOCTH MMaeB MHBECTULIMOHHOTO (hOH/IA.

Bonpoc 7/50

Onpedeﬂeﬂue KYMMYJAMUBHO2O Memooa OYEHKU cobcmeenno20 KanumaJda.
BbiGepuTe 01MH O0TBeET:

e MeToa, KOTOPBIH MMO3BOJISET KAUTATU3UPOBATH 0A30BBIE IEHEKHBIE TOTOKH K
ONPEIETIEHHOMY MOMEHTY BPEMEHU;

e Meron, yunThIBalOINN PUCK MHBECTUPOBAHMSI B KOHKPETHYIO KOMIIAHUIO;

e Meroa, B KOTOPOM IPH MOCTPOSHUH CTaBKH TUCKOHTUPOBAHUS 32 OCHOBY OepeTrcs
0e3pucKoBasi HOpMa JIOXOTHOCTH, a 3aTeM K Hell 100aBIsIeTcsl pUCKOBast IPEeMUs 3a
MHBECTHUPOBAHNE B KOHKPETHYIO KOMIIAHUIO.

Bomnpoc 8/50

Onpeodenenue memooa oyeHku kanumanvuwvix akmueos CAPM.
Bri0epuTe 01MH OTBeET:

e Meroa, KOTOPBIN MO3BOJISAET NOMYYaTh NPUOBLIL B TEUCHUE ATUTEILHOTO BPEMEHU;

e MerTo/ OIICHKY CTaBKHU JUCKOHTHPOBAHUS, OCHOBAHHBIN HA aHAJIN3E¢ MAaCCUBOB
uHpopMaiuu GOHIOBOTO PHIHKA 00 U3MEHEHHH JOXOJIHOCTH CBOOOHO 00paIiaromnxcst
aKIUN, TPUMEHSIEMBIH JTsI OIIEHKH KOMIIaHHH, UMEIONUX KOTUPOBKY Ha OHUpIKeE.

e (Cpenm nepeyncaeHHBIX BAPUAHTOB HET MPABMIBHOTO OTBETA.

Bomnpoc 9/50

Onpedenenue noxazamensi cpeonessseuterHnol Hopmol kanumana WACC.
Bri0epuTe 01MH 0TBeET:

o (CraBKa AMCKOHTHPOBAHMS, YUUTHIBAIOIIAS] CTPAHOBOM M PHIHOYHBIN PUCK;

o CraBKa AUCKOHTHPOBAHUS, IPUMEHIEMAs B YCIOBUSAX PUCKOBAHHOTO PhIHKA U
OTCYTCTBUS MH(OpMaIH;

o CraBKa IMCKOHTHPOBAHUS, paBHAs CYMME B3BEIICHHBIX CTABOK OTJa4l Ha COOCTBEHHBIH
KaIliTaJl U 3a€MHBIE CPEACTBA, I'/I€ B KAUECTBE BECOB BBICTYMAIOT JOJIU 3a€MHBIX U
COOCTBEHHBIX CPEJICTB B CTPYKTYpE KanuTaa.

Bonpoc 10/50

Onpeoenenue ko3 puyuenma dbema.



BbiGepure o1uH 0TBeET:

o Koaddunuent, paccunteiBaeMblii Kak JefieHHe 0e3pUCKOBOW CTaBKH HA CTPAHOBOM PHCK;

o KoadduuueHt orpaxkaer 4uyBCTBUTENBHOCTb NIOKA3aTeNeH JOXOAHOCTH LIEHHBIX Oymar
KOHKPETHON KOMIaHUH K U3MEHEHHUIO PhIHOYHOIO (CUCTEMATUYECKOT0) PUCKA.

o IIpaBunbHbI 00a OTBETA.

Bomnpoc 11/50

Onpeodenenue cmpanoso2o pucka.

BoiGepure o1MH 0TBeET:

e Ko dummeHT, paccyuThIBaEMBbIi Kak JIeJIeHUE OE3PUCKOBOM CTaBKM Ha CTPAHOBOM PHCK;

o IIponenTHas pazHuIa MEXIy CTOUMOCTBIO eBpooOuranuii PO, HOMUHUPOBAaHHBIMH B
JoJiIapax, i CTOMMOCThIO oOnuranuii @enepanbHoil pesepBHOit cuctembl CIIIA.

o HenpaBunbHbl 00a oTBeTA.

Bomnpoc 12/50

Onpedenenue noxazameisi YUcmo2o OUCKOHMUPOBAHHO20 00X00A.

BbiGepure o1uH 0TBeET:

o [lokazarensb, XapakTepu3yrOIUKA JUCKOHTUPOBAHHYIO) CTOMMOCTD JICHE)KHBIX
MOCTYIUIEHUH OT MPOEKTA B pacyeTe Ha €IUHUILY HUHBECTULIM.

o [lokasarenp, XxapakTepHU3yIOUIUH CyMMapHBIA 00bEM JIEHEKHBIX CPEICTB, JOCTYITHBIMI
MHBECTOPY B pe3yJIbTaTe peain3allii THBECTULIMOHHOTO IPOEKTa C YYETOM CTOMMOCTH
JICHET BO BPEMEHH.

o Tlokasarens, XapakTepU3yIOUIU pacXxo sl OU3HEC-TINIaHa.

Bomnpoc 13/50

Onpedenenue noxazamesi UHOeKca NPUOLLILHOCTU.

BbiGepure o1uH 0TBeET:

e JIMCKOHTHUpPOBAHHAS CTOMMOCTD JIEHEKHBIX MOCTYIUICHUN OT MPOEKTa B pacueTe Ha
€AMHUILY MTHBECTHUIIUH.

e MeTo/1, KOTOPBI O3BOJISIET MOMYyYaTh MPUOBLIH B TEUEHUE JUTUTEILHOTO BPEMEHH,

e Cpenu nepevrcIeHHBIX BAPUAHTOB HET MPABUIIBHOTO OTBETA.

Bonpoc 14/50

Onpeodenenue enympennetl Hopmvl 0oxooHocmu (IRR)

BbiGepuTe 01MH O0TBeET:

e Hopwma npu0butn, mpu KOTOPOU YUCTas TEKyIIasi CTOMMOCTD PaBHAs HHIIEKCY
JIOXOJTHOCTH;

e Hopwma npubsuiu, mpu KOTOPOH YUCTas TEKyIasi CTOMMOCTb HHBECTUIIUH PaBHA HYIIIO;

e Hopwma npubsutn, Ipu KOTOPOM PEHTA0EIHPHOCTh YUCTON MPUOBUIH paBHA MapKUHATHHOM
peHTabeIbHOCTH.

Bonpoc 15/50

Onpeodenenue mooughuyuposannoii Hympenuei Hopmul 0oxoonocmu (MIRR).



BbiGepure o1uH 0TBeET:

e Uucras peHTa0CIHHOCTS AUBEPCU(DUIIMPOBAHHOTO OM3HECA,

e CraBka JUCKOHTHPOBAHUS 32 MHHYCOM HaJora Ha MPUObLI.

L] CKOppeKTHpOBaHHaﬂ C YYCTOM CTAaBKH JUCKOHTUPOBAHHWA U HOPMBI pCUHBCCTUIINHN
BHYTPEHHSISI HOpPMa JIOXOJHOCTH;

Bomnpoc 16/50

Jlenesicnviti nomox no npoexmy 3 2ooa cocmasum 4 000 moic.py6. Onpedenume cmoumocms
nPOeKma ce200ms, eciu cmagka ouckonmupoganus cocmasisiem 20%? JlenestcHvle nomoxku no
npoeKkmy nOCMynarm 6 cepeoure Kaxincoo2o 200d.

BoiGepure o1uH 0TBeET:

e 2676,5;
o 2158,;8;
e 25358.

Bonpoc 17/50

Cmaexka no oOonzocpounvim Oenosumam Coepoanxka pasna 6%. Ilpemus 3a Kauecmeo
pyKogoocmea cocmasisiem 3%, npemus 3a uHancogyio cmpykmypy cocmasisem 2%, npemusl
3a NpouzsoOCmeeHnyl0 ougepcugurayuro cocmasniem 2%, npemusi 3a Ougepcupurayuro
Kkauenmypul cocmasnsiem 1%, npemus 3a 00xoovt cocmagnaem 1%. Cmaeka Ouckonmuposanus
cocmasensem 30%. Hatioume npemuto 3a pazmep KOMRAHUU.

BbiGepuTe 01MH O0TBeET:

. 14%,
o 15%:;
o 13%.

Bonpoc 18/50

Yem bonvue cmaska aMCKOHmupOSCIHM}Z, mem Ce200HAWHSAS CMOUMOCb OeHez.

Bri0epuTe 01MH 0TBeET:

e Meunsbmie;
e PoBHee;
e bonbmre.

Bonpoc 19/50

Oyenka cobcmeeHH020 Kanumana mMemooom OYeHKU KAnUumaivHolx akmueos cocmasuna 20% 6
odonnapoeom sksusanenme. /loneocpounas ungaayus é pyo. cocmasnsem 12%, ooneocpounas
ungpnayus 6 $. cocmasnsiem 2%. [Iposedume oyeHKy coOCmeeHH020 Kanumaia Memooom OyeHKu
KAnumanbHblX akmueos 6 pyo.

Bri0epuTe 01MH OTBeET:

e 30,6%;
o 31,8%;
o 32,1%.

Bomnpoc 20/50



Ha 6anance xomnanuu yucaiames kpeoumul 6 pasmepe 1 mapo.py6. co cpeoueii cmaskou 9%, a
maxoice 3aumvl 8 pasmepe 0,5 mapo.pyo. co cpeoneti cmaskoii 7%. I[lposedume oyeHky 3aemnoco
Kanumana KOMNaHuu.

Bri0epuTe 01MH 0TBeET:

e 9,1%:;

o 83%;

e 8,7%.
Bonpoc 21/50

Onepayus npusedenust pasHo8peMeHHbIX 00X0008 U 3ampam K 6a3080My MOMEHMY 8PEMEHU.

BbiGepuTe 01MH O0TBeET:

e DKOHOMHYECKOE MOJCIUPOBAHUE;
e JIuckoHTHpOBaHHUE;
o Hopmuposanue.

Bonpoc 22/50

Bovibepume npagunvroe ymeepicoerue uz npuseodeHHblx COOMHOUEHUN.

BbiGepure 01MH 0TBET:

e NPV<0; DPI=1; IRR>CraBka TuCKOHTUPOBAHUS;
e NPV=0; DPI>1; IRR<CrtaBka TuCKOHTUPOBAHUS,
e Her mpaBunbHOTO OTBETA.

Bomnpoc 23/50

C yuemom uzmeHeHUsi CMPYKMYpbl KANUMALd UHEECMUYUOHHO20 NPOEKMA OMIUYHOU Om
CMPYKMYpbl KAnumaia npeonpusimust, peaiu3yiouie2o UH8eCMuyUOHHbIIL NPOEKm, KAKylo CMasKy
OUCKOHMUPOBAHUSL HEOOXOOUMO UCNONb308AMb.

BbiGepure o1uH 0TBeET:

e  (DUKCHUPOBAHHYIO;
o IInasaromyro;
e Her npaBuibHOro OTBETA.

Bonpoc 24/50

ObocHosanue SKOHOMUYECKOT ueﬂecoo6paaﬂocmu, obvema u CPOKO8 ocyuiecmejieHus
KAnUmMaibHoblX GLONCEHUU — DMO.

BbiGepure o1uH 0TBeET:

e TexHUYECKUU MEMOPAHIYM;
o VHBECTULIMOHHBIN IPOEKT;
e OpraHu3allMOHHBIN IJIAH.

Bonpoc 25/50

Heoocmamoxk IKOHOMUYECKO20 nokaszameiJis OYEHKU UHeeCMuyuOHHO20 npoexkma,
OH’ZPGD}CCIIOWMZZ MHOMNCECMBEHHOCMb 3Hall€HulZ, omHocumc: K Cﬂedyiomemy nokasameimnro.

Bri0epuTe 01MH OTBeET:



o« DPI
e HenpaBuibHbl 00a OTBETA.

Bonpoc 26/50

ﬂeH@JfCHbZIZ NnonoK UHBECMUYUOHHO2O0 npoeKkma, paccuumbleaeszﬁ KOCBEHHbIM M€m0()OM,
cyumaemc no czzedyrou;eﬁ Jocuke.

Bri0epuTe 01MH 0TBeET:

e Yucras npubsu1s + AMopTH3anus — KanuransHeie BIoXeHus - Fi3aMeHeHne 000pOTHOTO

KaIluTana,
e Yucras npuOsLIs - AMopTuzanus + KanuransHeie Bioxenus - i3MeHeHne 000poTHOTO
KaIluTana,
e Yucras npuObLIH - AMOopTH3anus — Kanuransable BoxeHus + Mi3MeHeHne 000poTHOTO
KaluTana.
Bonpoc 27/50

Maporcunanvrasn npubvlLib xapaxkmepuszyemcs c1e0youuUmM COOMHOUEHUEM.

BbiGepure o1uH 0TBeET:

e Bripyuka MuUHyC nepeMeHHbIE 3aTPAThI;
e YucTas npuObLIb IIIFOC TOCTOSIHHBIE 3aTPATHI;
e OmnepanuonHas NpuObLUIb MUHYC HAJIOT Ha IPUOBLIb.

Bonpoc 28/50

Kax ompadxcaemca na OenedcHom nomoxe UHBECMUYUOHHO20 NPOEKMA  yeenudeHue
KPeOUmopcKoul 3a001HCEHHOCTU

BbiGepure o1uH 0TBeET:

e VYMeHBIIACT IEHEKHBIN ITOTOK;
e VYBeIMYHBACT ACHEKHBIN MTOTOK;
e He yuutsiBaercs.

Bonpoc 29/50

Kakoii  nokazamenv — ucnonv3yemcsi 014 OYEHKU  UYEpeOVIOWUXCA — OMPUYamenvHvlx U
HOOANCUMENLHBIX OEHENCHBIX NOMOKO8 (3HAKONEPEMEHHBIX) NPOEKMOE:

Bri0epuTe 01MH 0TBeET:

e PeHTaOeabHOCTE JEHEKHBIX ITOTOKOB;

e MIRR.
Bomnpoc 30/50

Hmeromes cnedyrowue nomoxku unsecmuyuonnoz2o npoekma: 1 200 -2000; 2 200 +500; 3 200
+700; 4 200 +1000; 5 200+50. Haiioume 3nauenue uucmotl npueeoeHHol Cmoumocmu npoexkmad,
ecau cmaska ouckonmuposanusi pasna 10%. Bce Oenescnvie nomoku no npoekmy nocmynaiom
8Hauae Kaxcoo2o nepuood.

Bri0epuTe 01MH OTBeET:



e 1572

e -181,5;
e -164,8.
Bonpoc 31/50

Kaxkou nokazamenv obradaem ceoticmeom adoumusHOCmu U3 NpUEeOeHHbIX HUMce:

BbiGepure 01MH 0TBET:

o« DPP;
e NPV.
Bomnpoc 32/50

Hmeromes credyrowue nomoxku unsecmuyuonnoz2o npoekma: 1 200 -2000; 2 200 +500; 3 200
+700; 4 200 +1000; 5 200+50. Cmasexa ouckonmuposanus pasua 19%. Bce denesicrvle nomoxu
no Npoekmy NOCMynarom 6 KoHye Kaxcooeo nepuoodd. Ilpu kaxoi cmaexke OUCKOHMUPOBAHUS
npoexma wucmas npusedennas cmoumocms NPV 6yoem pasna 0?

BbiGepure 01MH 0TBET:

e 3,6%;

e 9,4%;

e 54%.
Bomnpoc 33/50

Kaxomy uz 2 npoexmog Bvt omoaoume npeonoumenue. Ilapamempwor 1 npoexma: NPV 100 000
moulc.pyd.,  ouckonmuposannvie unsecmuyuu 50 000 py6. Ilapamempevr 2 npoexma: NPV
100 000 muic.py6., ouckommuposannwvie uneecmuyuu 70 000 pyo.?

BbiGepure o1uH 0TBeET:

e | mpoekrty;
e 2 IPOEKTY;
e 000MM IIPOEKTaM.

Bonpoc 34/50

Ilepemennvie 3ampamer 6 20172. cocmasunu 100 000 py6. Hnoexc nompedumenbckux yen Ha
20182. pasen 6%. Ckonvko cocmagum npocHO3 nepemeHuvix 3ampam Ha 2018e. onsa yenei
MOOenUpo8aHus UHBECMUYUOHHO20 NpoeKkma?

BbiGepuTe 01MH O0TBeET:

« 106000 py6.;
« 106 600 py6.;
e 94000 py6.

Bonpoc 35/50

Kaxkou napamemp xoceennozo oenedxncnoco nomoka ymeHvuiaem Hanio2000aa2aemyro npubblib u
AB71eMCsl UCIOYHUKOM (PUHAHCUPOBAHUS UHBECTMUYUIL?

BbiGepuTe 01MH O0TBeET:



o IlepemenHsble 3aTparhl;
o IlIpoueHtsl 3a Kpeaur;
e AMopTu3anus.

Bomnpoc 36/50

B ¢opmyne pacuema noxazamens MIRR yuumsisaromcs credyrowue napamempol.:

BbiGepuTe 01MH O0TBeET:

o (CraBKa JUCKOHTHPOBAHMS U CTAaBKA PEMHBECTHUPOBAHMUS;
o Hopwma MoaenupoBaHus U IPOLICHTHI 33 KPEINT;
o Hopwma kanutanpHOro peMOHTa U CTaBKa PEUHBECTUPOBAHMUS.

Bonpoc 37/50

Kosgppuyuenm  ouckonmuposanusi npu cpoxke umgecmupoeauus 4
ouckonmuposanus 10% paegen.

BbiGepuTe 01MH O0TBeET:

e 0,72;

e 0,606;

o 0,68.
Bomnpoc 38/50

Cmaska c)uCKOHmupoeaHuﬂ sKIIOYaem 6 ceosi:

BbiGepure 01MH 0TBET:

2004

u

cnaeke

e MMHHUMAJIBHO FapaHTI/IpOBaHHHﬁ YPOBCHBb JOXOAHOCTU, TEMIIbL HH(bHHHHH, PUCKOBYIO

IPEMHUIO;

e MMHHUMAJIIBHO FapaHTI/IpOBaHHHﬁ YPOBCHBb NOXOAHOCTH, TEMIIbI MOJACIINPOBAHUA,

HaJIOTOBYIO IIPCMUIO,

e TapaHTHUPOBAHHBIN YPOBEHb (PUKCUPOBAHUS 3aTPaAT, PUCKOBYIO PEMHIO, HHIEKC

NpUOBUTBHOCTH.
Bomnpoc 39/50

Yenosuem NPUHAMUA UHBECMUYUOHHO20 NPOEeKma A6JHAEemcs.

BbiGepure 01MH 0TBeT:

o [RR>cTraBKka IUCKOHTUPOBAHMUS;
o CraBka AMCKOHTHPOBAHUA< UHJIEKC TPUOBLIEHOCTH;
e Hopwma penrabenpHoctu npoexkta>MIRR.

Bomnpoc 40/50

Hazosume qbynm;uu 06H€2, He npednwzaza;ou;ue AHHYUmMeENIHble Nilamestcu.

BoiGepure o1MH 0TBeT:

e byaymas crouMocTh eTUHUIIBI, TeKyIas CTOUMOCTb €IUHUIIBI;
e Dbynaymas crouMoCTh aHHYHUTETa, TeKyllas CTOMMOCTb AHHYUTETA;
e B3Hoc Ha amopTH3anuio, bynymas cTouMoCTh € IMHUIIBI.

Bonpoc 41/50



Kaxkou noxazamenv noosepeaemcs ouckonmuposanuio npu pacyeme NPV uneecmuyuonnozo
npoexkma:

BbiGepuTe 01MH O0TBeET:

o  UunCThIil IEHEKHBIN TTOTOK;
e KyMMylsTUBHBIN YHCTHIN NEHEKHBIN TOTOK;
e UwcTelil HamorooOaraeMplid JEHEKHBINM MOTOK MOCIIE BHITUIATHI TPOIIEHTOB.

Bonpoc 42/50

Kakoii noxazameino ucnojav3yemcs npu pacdenie IRR UHBECMUYUOHHO2CO0 npoeKkma:

Bri0epuTe 01MH OTBeET:

¢ JIMCKOHTUPOBAHHBIN ICHEKHBIN MOTOK;
e OmnepalMoOHHBIN JEHEKHBIN MOTOK;
e  YucTbIN IEeHEKHBIN ITIOTOK.

Bomnpoc 43/50

Dopmyna nokasamens OUCKOHMUPOBAHHO20 UHOEKCA NPUOBLILHOCIU CLeOVIOuas:

BbiGepure o1uH 0TBeET:

o (NPV/[lucxoHTHpOBaHHBIC HHBECTHIINN )+ 1;
e (NPV/[ucxoHTHpOBaHHBIC HHBECTHUIINH)-1;
e (NPV/MIRR)*1-1;

Bomnpoc 44/50

Buipyuka om peanuzayuu npoOyKyuu pagHa:

BbiGepure o1MH 0TBeT:

e Ilena ot peanmzanun*O0beM peanuzanuu;
e Ilena ot peanuzanun*IlepeMeHHbIe 3aTpaThI;
e HMunekc nmporHoza*O0beM peanu3alvy;

Bonpoc 45/50

Opdexmusnocmv  muna uHEECMUYUOHHO20 NpPOEKMA HA Y8eauyeHue o00vema Nnpooaxtc
8bIPAICAEMCSL 8 CEOVIOUEM.

BbiGepure 01MH 0TBET:

e OO0ObeM npoayKTa Mocje peaau3aly IpoeKkTa 0osblie 00beMa MPOIYKTa A0 pealn3alun
IPOEKTA;

e OO0ObeM MpoayKTa Mocje peaan3aliy IpoeKTa paBeH 00beMy MPOIYKTa J0 peaTu3aluu
IPOEKTA;

e Her npaBuibHOro OTBETA.

Bonpoc 46/50

Dpgexmusnocmv  muna UHBECMUYUOHHO2O NPOEKMA HA Noodepicanue MowHocmel
8bIPANCACTNCSL 8 CTLEOVIOUeM:

BbiGepuTe 01MH O0TBeET:



o CHwKeHne 3aTpaT Ha PEMOHTHI CTApOT0 000PYIOBAHUS COTTOCTABUMO C IPHOOpPETEHHEM
HOBOTO 000pYyOBaHMUS;

o CHmwKeHne 3aTpaT Ha PEMOHTHI CTApOr0 000PYIOBAHUS CYIIECTBEHHO OOJIBIIE
npruoOpeTeHust HOBOro 000pyIOBaHHUS;

o CHmwKeHne 3aTpaT Ha PEMOHTHI CTAPOr0 000PYIOBAHUS CYIIECTBEHHO MECHBIIIE
nproOpeTeHust HOBOro 000pYyI0BAHUSI.

Bonpoc 47/50

3¢qbeKmu6HOCI’I’Zb muna uHeeCmuyuOHHO20 npoeknma npu omKase om 3aKynKu KOMnoHeHma Ha
CMOPOHE eblpajxcaencs 6 czzedyrou;em:

BbiGepuTe 01MH O0TBeET:

o IIpou3BoaCTBO KOMIOHEHTA COOCTBEHHBIMU CHJIAMH OOJIbIIIE CTOMMOCTH MTPUOOPETEHUS
JTAHHOTO KOMIIOHEHTA Ha PBHIHKE;

o IIpou3BoaCTBO KOMIOHEHTA COOCTBEHHBIMU CHJIAMH MEHBIIIE CTOUMOCTH ITPHOOPETEHUS
JTAHHOTO KOMIIOHEHTA Ha PHIHKE;

o IIpon3BoaCcTBO KOMIOHEHTA COOCTBEHHBIMU CHJIAMH PABHO CTOMMOCTH ITPUOOPETEHUS
JTAHHOTO KOMIIOHEHTA Ha PHIHKE.

Bonpoc 48/50

Dhgpexmusnocmv muna UHEECMUYUOHHO20 NPOEKMA HA CHUNCEHUE PUCKO8 DecyTupyIoujux
OP2aHO8 BbIPANCACMCS 8 CNIe0YVIOUeEM.

Bri0epuTe 01MH OTBeET:

e B CHIDKEHHUM BENIMYMHBI IITpada npu yCTpaHEHUH MPEANUCAHUN PeryTUpyIOIIuX
OpraHOB MyTEM MPUOOPETEHHSI HOBOT'O 00OPYI0BAHMUS;

e B YBEIMYEHHUU BEIHUYMHBI MTpada MpHu yCTPaHEHUH MPEANHUCAHUN PETYIUPYIOMINX
OpraHOB MyTEM MPUOOPETEHHSI HOBOT'O 00OPYI0BAHMUS;

e HET NPaBHJIBHOTO OTBETA.

Bonpoc 49/50

Hpu CONOCMABUMBIX OEHENCHbIX NOMOKAX UHBECMUYUOHHO2O nNpoeKkma (qu)ﬂﬂI/ﬂ/l}Z paesHa 0)
U3MeHeHuUue 060[?07’)’17—!020 KanumaJia npoekma paeHo.

BbiGepure o1uH 0TBeET:

° O,
o IlomoxxutenpbHOI BEIMUNHE;
e OrtpulaTenbHON BETUYHHE.

Bomnpoc 50/50

Kaxyio cmasxy npu muodxcecmeennocmu 3unawenuii nokazamens IRR  Microsoft Excel
paccuumaem nepeotL:

Bri0epuTe 01MH 0TBeET:

e bmmxaitmyio;
e JlanpHIOMNO;
e (O0e cTaBKH OJHOBPEMEHHO.



	doc16591620180406101730
	Приложение 2. ИНВЕСТ1-2017-СПЕЦ

